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Hoeocmu ACHY

Yeaxaembie konneau!
21-24 deBpans 2008 r. B Apemye cocToAnochb oTKpbITOoe 3acepaHne Coseta ACHY.

B cbesae npuHanu ydactue 39 uneHoB coBeTa. O6cyxaanuck Bonpockl B3aumogenctenst ACHY n CCHY, obyyeHne n
ceptudukaums B ACHY, pabota KoHcynbTaunoHHo-uHgopmaumoHHoro ueHta ACHY, paboTa nevatHoro opraHa ACHY —
ANEKTPOHHOro fJanaxecTa, yTBepXAeHust rnaB KOMUTETOB, 0 cTpykType ACHY, o npueme-ucknoyeHun yneHos ACHY u
apyroe. PelweHve no AdaHHbIM HanpaeneHusiM onybnukoBaHbl B oduuuansHoMm pelleHun coseta ACHY Ned ot 23
deBpans 2008 r.

HNcmoyHuk: Accoumaumm cneumnanucToB NO HeABWKUMOCTU YKPauHbl

Yeaxxaembie konnezau!

16-18 cheBpans 2008 r. B KueBe ycnewHo npoBefeH 1-1 aTan KypcoB No ynpaBreHuo HegBumxumocTtsto CPM

Accounauma cneunanmncrosB No HeABUXKMMOCTU YKPauHbl 1 UHCTUTYT YnpaBneHnsa HeaBMKMMOCTbIO
(IREM), CHIA ycnemrHo nposenu B Kuese 1-ii aTan Kypcos 1o ynpasinenuto HenBrmxumoctbio CPM (Certified
Property Manager — CepTuduunpoBaHHbIN YIIPaBIISIONINN HEIBIKHMOCTHIO)




Ha 1 amane 6bi1n1 paccMompeHbI KypCbil:

MNT402 "O6cnyxMuBaHue co6CTBEHHOCTU U ynpaBrieHne puckamm"
(MNT402 - Managing Investment Real Estate: Financial Tools)

FIN402 "YnpaBneHune MHBeCTULMAMU B HeABUXUMOCTbL: (hbMHaHCOBbI€ UHCTPYMEHTbI"
(FIN402 - Investment Real Estate: Financial Tools)

MpenogasaTtens MHcTUTyTa Ynpasnenna HegsmxumocTbio PanmoHa baka, CPM® npeacTaBun y4acTHUKaM ceMuHapa
TEXHOOrMK, yCnewHo 3apekoMeHoBaBLne cebs B MMPOBOM NpakTuKe ynpaBreHns HeABVXXUMOCTbIO.

HUcmoyHuk: Accoumaumm cneunanmcToB NO HEABWXUMOCTY YKPauHbl

s Y 8XKaeMble Kosinne2u!
MpocheccnoHanEHEIR
OERENONMEHT

—— B ueHTpanbHbii obuc ACHY noctynuna HoBas NapTuUsi KHUT:
BameMy BHUMaHHIO NIpeIaracTcs:
PykoBoacto ULI (Urban Development Institute, Washington, D.C.) mo Benenuro 6usneca:

MpodeccnoHanbHbIN
NEBENONMEHT HeABUXMUMOCTHU

ABTODBI:
Puuapn b. Ileiizep (Richard B. Peiser),
Anne ®@peii (Anne Frej)

Bropoe uznanue, 2004 rox

Tema: OCHOBBI 1€BEIOIIMEHTA

Kareropusi: HoBble kHUrH

N3 nanue Ha pycckom sizbike: 2004, 464 cTp., TBEpblil MeperieT.

ISBN: 5-9900127-1-3

ena: 120 y.e.

HNcmoyHuk: Accoumnauumn cneumanvcToB NO HEABWKUMOCTY YKpauHbl




Hoeocmu pezuoHanbHbix omoeneHuti ACHY

B 3anopoxbe cocTosnoch coBellaHMe COGCTBEHHUKOB U pyKkoBoauTeneun
areHTCTB HeABWXKUMOCTU

09 depana 2008 r. N0 UHMLMATMBE 3aNOPOXKCKMX areHTCTB Heasmwknumoctn AH "Anble MNapyca", AH "Makcn[dom", AH
"Mpaanb nnoc" n npu cogencTBum 3anopoXCKOro pernoHanbHoro ortaeneHus ACHY coctosinock coBelaHue
COBCTBEHHUKOB N PYKOBOAUTENEN areHTCTB HeABMXUMOCTM I. 3anopoxbs, rMaBHOW TEMOW KOTOPON BbINO perynnposaHue
BOIMPOCOB 3TMKN N B3aUMOAENCTBUS MEXAY YHaCTHUKAMUM PbiHKA HEABUXKUMOCTHM roposa.

Ha coeewaHuu paccmampueasnucb 60npochbl:

1. CosgaHue komuTeTa NO 3TUKE YYACTHUKOB PbiHKA HEOBWXMMOCTMY;

2. TloBbiweHWe ka4YecTBa yCcnyr No ob6CnyXMBaHMIO KNMMEHTOB U BbipaboTke eanHbIX CTaHAapToB paboThl;

3. WNHdopmupoBaHue noTeHuManbHbIX NOTpebuTenen puanTopckuxX yCryr Yepes cpeactea MaccoBol MHgopmaumm
0 NpaBax 1 06A3aHHOCTSX PUANTOPCKMX areHTCTB 1 NOTpebutenemn puanTopckux ycnyr;

4. OcyuecTBrneHne KOHTporns no cobntogeHunto Kogekca aTukn u CTaHgapToB PUANTOPCKOM AeATENbHOCTH.

Pe3ynbmambi ecmpeyu:

CosgaHa MHMuMaTUBHas rpynna, KoTopasi B HacTosiLiee Bpemsi COCTOUT U3 NpeacTaBuTenel 25 areHTCTB.

MpuHsTO pelweHve paspaboTaTe M nognucate MemopaHaym areHTCTB HeOBMXKMMOCTU . 3anopoXbsl O COboAeHNM
Kodekca 3TWKM U CTaHOapToB MPOdECCMOHArbHOW OeATENbHOCTU Ha PblHKE HEOBWXUMOCTW, a Takke oGbeanHeHUM
y4yacTHMKoB MemopaHayma ans koopauHauum OesaTenbHOCTU MO OKa3aHWUio KauyeCTBEHHbIX PUSNTOPCKUX YCIyT.

HUcmoyHuk: Accoumaumm cneumnanucToB N0 HeABWKUMOCTU YKPauHbl

Hoeocmu pbiHKa Hedeuxxumocmu

KabmunH ogo6pun npoBefeHMe OTKPbITOr0O KOHKypca Ha NpoeKT peKoHCcTpyKuumn HCK
«Onumnunckun» B Kuese

KabvHeT MuHMCTpOB YKpaumHbl MNPUWHAN peLleHne O MPOBeAeHWM OTKPbITOTO apXWUTEKTYPHOrO KOHKypca no
onpeeneHunto Hamny4ero npoekTta pekoHcTpykumn HCK « Onumnunckuiny B Knese.

KOpuii MaBneHko, MUHUCTP YKpawHbl NO Aenam CeMbW, MOMOAEXN U CropTa, OTMETUM, YTO rMaBHbIMU KPUTEPUSMUA
oTOOpa npoekTa ABMSATCS COOTBETCTBME TpeboBaHusam no 6esonacHoctn UEFA 1 BO3MOXHOCTb peanu3aumm npoekTa B

YCTaHOBIEHHbIE CPOKU. K KOHKypcy OyayT OOMylieHbl YKpauHCKME W 3apy0exHble KOMMaHWK, KOTOpble UMEHT OnbIT
CTpoUTENbLCTBA NOAOGHLIX 06 LEKTOB BLICOKOIO Kracca.

HUcmoyHuk: http://Iwww.commercialproperty.com.ua

FocydapcmeeHHble peweHUsi Ha pbIHKe HedsuXXxumocmu

MuHpernoHcTpon paspabortan npoekT 3aKkoHa YKpauHbl
«O cTpouTenbCcTBE AOCTYNMHOIO XUMbA»

MUWHUCTEPCTBO pervoHanbHOro pasBUTUS U CTPOUTENLCTBA YKpauHbl paspaboTano npoekT 3akoHa YkpauHbl «O
CTPOUTENbLCTBE AOCTYMHOIO XUMbsy», onpeaensaoLero obLe npaBoBble, OPraHN3aLMOHHbIE 1 SKOHOMUYECKNE NMPUHLMNBI
CTPOMTENbLCTBA M NPUOGPETEHNs rpaxaaHaMmy AOCTYMHOIO XUMbS.



CornacHo JOKyYMeHTY, rocygapCTBeHHas MOMOLLb NPegoCcTaBnseTcs rpaxaaHaM 0gHOpPa3oBo B NOPsiAKe,
onpefeneHHom KabuHetom MuHUCTPOB YKpaunHbl, 1 onpeaensieTcss Ha OCHOBaHWM COBOKYMHOMO AoXo4a CeMbU.
3aKkoHOMNPOEKTOM onpeaeneHHO MHBECTULMOHHO-(OUHAHCOBbLIE MEXaHM3Mbl FOCYAapCTBEHHON NOAAEPXKKM CTPOMTENLCTBA
OOCTYIMHOTO XWIbsl, pa3Mep NpeaocTaBneHns 1 Buabl rocygapCTBEHHOW NOMOLLM FpaXkgaHaM Ha CTPOUTENBbCTBO
[OCTYNHOrO Xunbsi, GPUHAHCUPOBAHUSA TAKOro CTPOUTENLCTBA U Ap.

Ha cerogHsWwHMA aeHb 3aKOHONPOEKT «O CTpoMTENbCTBE AOCTYNHOMO XUnbs» nepeaaH aAng ndyyeHus akcneptam. B
Mae OOKYMEeHT OyaeT nofaH Ha paccMmoTpeHue BepxoBHoi Pagbi.

HUcmoyHuk: http://Iwww.commercialproperty.com.ua

0630p pbiHKa Hedsuxxumocmu Kueea

Masp KueBa nopyuun "KnesaBTogopy" paspaborartb NPOEKTHO-CMETHYH AOKYMEeHTaLuuto
peKoHCcTpyKuuun yn. F'opbKkoro

KvneBckui ropogckon ronosa Jleonng YepHoBeLKMIA nopy4nn KOMMyHanbHoM kopnopauuu "KueBaBtogop"
pa3paboTaTb NPOEKTHO-CMETHYI0 AOKYMEHTaUU PeKOHCTPyKuum yn. FopbKoro, ocdmumnansHo coobwmuna
KneBckas roprocagMMHUCTpPaLusi BO BTOPHUK.

CornacHo coobLueHuto, "KuesaBTogop" OMKEH onpeaenuTb NPOEKTHYI0 1 NOAPALAHYIO OpraHusauum, Nony4mTsb BCe
paspeLlumnTenbHble JOKYMEHTbI Y NPEAYCMOTPETb MHBECTULMOHHO NPUBIEKaTENbHbIE 0OBLEKTDI.

Mo npeaBapuTenbHLIM pacyeTaM, CTOMMOCTb BCcex paboT oueHuBaeTcs B 90 MIH rpH. 3aBepLUNTb PEKOHCTPYKLNIO
nnaxupyetcs B 2009 roay.

PekoHCTpyKLMen NpeayCMOTPEHO Nepeknagka NHXeHepPHbIX ceTelr, 0OHOBNEHME NPOE3XKel YacTu, YCUrneHne ee
MOKPbITMS M 3aMeHa BOPTOBOrO KaMHS.

Kpome Toro, nnaHupyeTcs pekOHCTPYKLUUSE 0630PHbIX KONMOAUEB C 3aMEHOM pasrpy304HbIX Kene3006eTOHHbIX NIUT 1
CTapblX METANNUYECKNX JIIOKOB HA HOBbIE C MEXAHU3MOM 3aMblKaHUsi, KOTopble OyayT npegoTBpalaTth akThbl
HeCcYacTHbIX Cry4YaeB UM MapoaepcTBa.

B coo0LeHnn noguepkmBaeTcs, 4TO NOCe PEKOHCTPYKUUM Ha Y. opbkoro 6yaeT ogHOCTOPOHHEE ABUMXEHUE C
COOTBETCTBYIOLLEN 3aMEHOW CBETOOPHOIO PeXMMa Y TEXHUYECKUX CPEACTB OpraHu3aLmm JOPOXHOro AsmkeHus. Kpome
Toro, 6yaet obycTpoeHa TponnendycHasa nuHus. MNpun 3Tom cyllecTByoLan OynbBapHas YacTb YNnuLbl OCTaHETCS.

HUcmoynuk: http://lwww.rbc.ua/

[
PeauoHanbHbIe HOBOCMU

Bnactu XepcoHckom o6nacT noaroToBAT NakeT Heob6XoaAUMbIX
OOKYMEHTOB ANA CTPOUTENbHbIX KOMNaHUN-UHBECTOPOB

05.03.2008

maBa XepcoHckon 06r1acTHOM rocyaapCTBEHHOM aaMUHUCTPaLUK
Bopuc CnneHkoB obpaTtuncs kK ropoackum npeacegartensiv ¢

nocrnegHux Tpex MecsiLeB CO CTPOUTENbHBIMW KOMMNaHNSIMW BEAYTCS
neperoBopbl OTHOCUTENBHO NOANUCAHUSA UMW COrnaLleHui ¢
rOpMCNONIKOMaMmu perMoHa OTHOCUTENBbHO CTPOUTENBCTBA XUIMbs ONS XXUTenen ropoaos.

[ns o6ecneyeHns oTpaboTku BCEX HOPMATMBHO-MPABOBBIX MEXAaHU3MOB MPY CTPOUTENBCTBE XNUIbsA ANA HaceneHns
CO CpeaHNM OOCTaTKOM, MeXay MHBECTOPOM-NOAPSAYMKOM U KaxOBCKMM ropnucnosikOMOM 3aKmnioveHo cornalleHme o
COTpyAHMYecTBe Ha 5 neT oTHocuTenbHO cTpouTenbcTBa 500 kBapTMp. OTHOCUTENBHO cTpouTenscTBa 250 KBapTUp - CO
CkaoBCKMM ropucrnosikoMoM. Takke 3akrioveH JoroBop MeXay MHBECTOPOM-NoapsayYnKkom u KaxoBCKnM ropucnonkomMom
Ha CTPOUTENbCTBO 3TanoHHOro 100-KBapTUPHOro 4-3TaXXHOMO XUIOro AoMa € MaHCapAHbIM 3TaXKOM.




OTHOCKTENBHO ropoJa XepcoHa, TO Ha CerofHsi 3eMerbHble Y4acTKU No4 CTPOUTENbCTBO MHOTOSTAKHBIX XKUIbIX
[IOMOB coLuanbHOi HanpaBneHHOCTN B 06acTHOM LieHTpe He BblaeneHbl. Bonpoc o cTpouTenbcTBe AOCTYMHOIO XUNbs B
LitopynuHcke GyoeT paccMOTPEH Nocre BHECEHUSI USMEHEHWIA B reHeparnbHbIi NnaH ropoaa.

UcmoyHuk: http://www.rbc.ual/

Cumyauyus e mupe

HanpgeH HoBbIN KnoHgank HegBmxumMocTu B EBpone

B npownom roay B JlutBe 6b61n10 nocTpoeHo 220 MHOrOKBapTUPHbLIX AOMOB, cAaHO B akcnnyatauuto 9,4 Tbic.
KkBapTup. Bcero noctpoeHo okono 8 Thbic. Xunbix AoMoB. Takon NPUTOK NpeanoXXeHUs Ha PbIHOK He 3ameanun
CKa3aTbCsl Ha Crpoce U PbIHOK aKTUBU3UpOBAarcs...

Kak oTmeuaeT natsuiickun genoson noptan DELFI, yawe Bcero B JIuTBe nokynanu ABYXKOMHaTHble KBapTUPbl CO
cpeaHen nnowanbio 64 kBagpaTHbix MeTpa. MiIMeHHO Takue kBapTupbl Bbibpan 41 % nokynatenen. TpeTb nokynaTenen
BblOpanu 0gHOKOMHAaTHbIE KBapTUPbl, @ CAMbIMU HEMONYMSIPHLIMU CTaNM YeTblpEXKOMHAaTHbIE.

Mo naHHbIM arentcTea ZIA valda real estate, B Npowunom rogy Ha pbiHKE HEABWKMMOCTM BbINO KYMNneHo B MOSOBUHY
BonbLue HoBbIX kBapTUp, Yem B 2006 roay, HecmoTps Ha 10—20 %-HbIi POCT LiEH.

Kak roBopuT 3amectutens avpektopa ZIA valda real estate MMHTape MukyyenuTte, B cTonmue ocobeHHO nonynspHbl 1-
KOMHaTHble KBapTupbl nnowagbo 35-40 kB. M. B gpyrux ropogax KBapTUp TakoW Nrowagn Mo4YTM He CTPOSAT, TaK Kak
Noav roToBbl 3annatuTb YyTb 6ombLue, YTOObI KyNMUTb MPOCTOPHOE XWIbe.

Mo ero e gaHHbIM, 3a NnocnegHve NsTb NeT 52 % NocTpoeHHbIx B JInTBe kBapTup 06ycTpoeHo B BunbHioce.

«PbIHOK HegBwxmMMocTM cTabunuampoBancs, u B Gnvkanwee Bpems pocTa LUEH Ha XuIbe He NpeaBuantcs»y, —
roBopuT MukyyeHuTe. 1o MHEHMIO 3KcnepTa, B 3TOM roA4y HE3HauYUTENbHO MOryT MOAOPOXaTb KBAPTUPbI B LLEHTPAIbHbIX U
NPEeCTMXHbIX parioHax BonbLUIMX FOPOAOB, a LieHbl Ha XWUMNbe B CNanbHbIX panoHax, KBapTUpPbl SKOHOMUYHOIO U CpeaHero
Knacca HeMHOro cHussaTcs. KesapTnpbl B JOMaxX CTapon 3aCTPOMKU B ChanbHbIX MUKpOpanoHax MoryT nofelleBseTb Ha 10
%.

He ucknioveHo, 4To B 3TOM rofly Crpoc Ha NIMTOBCKYI0 HEABWXUMOCTb NOMOMHAT POCCUMUCKUE nokynatenu. HanomHum,
yTo nocne BctynneHus Jluteel B EC obnagaHne HeaBMXMMOCTbIO B JIUTBe M NUTOBCKOW BU3bl AAcT BnagensLly npaso 6e3
BU3bl NepeaBuraTbcsa no ctpaHam EC v oduumansHo paboTtate B HekoTopbix cTpaHax EC. lNokynka HeoBUXUMOCTU B
JluTBe rapaHTMpyeT nonyyeHne BM3bl Ha JONTUI CPOK, a NOBKE Npu cobnoaeHnmn Bcex hopManbHOCTEN BMOSHE BEPOSITHO
nony4YyeHne NonHONPaBHOrO rPaXxaaHCTBa.

UTOo KacaeTcs 3aKOHOB, pernameHTUpPYLWMX npuobpeTeHne HeaBWXMMOCTM WHOCTpaHuaMu, TO, MO MHEHWIo
3KCMEepPTOB, OHM HarnpaBfeHbl Ha cbanaHCUPOBAHHOCTbL NMpaB BNageHus U apeHbl HeOBWKMMOCTbIO. Bo Bcakom criyyae,
30€eCb HET OrpaHWyYeHun ONs NOKyMNK1 HEABVIXKMMOCTM Hepe3ngeHTaMu CTpaHbl.

Hanbonbwnin nHTepec npeactaBnsieT HEABMXMMOCTbL B TakMx ropogax kak BunbHioc, Tpakan, Knannega, Huga. Mo
JaHHbIM nopTana banTkypopT. py, XopoLuuidi ocoBHAK B BunbHioce ctout $ 40-80 Tbic.; ABYXKOMHaTHas KBapTupa B
KayHace — okono $ 10 Tbic.; B BunbHioce — B cpeaHeM $ 15 Tbic. HoTapuanbHbIii cGop npu Nokynke HeaBUXMMOCTU — 2
% oT cToMmocTW. Hago nuilb yuuTbiBaTh TOT (pakT, YTo B JINTBE O4EHb JOPOrN KOMMYHasbHbIE YCNYrM — B 3UMHEE BpeMs
MecsiuHble pacxodbl gocTuraoT $ 70—150 B 3aBUCMMOCTM OT pa3MepoB KBapTUPbI.

UcmoyHuk http://lwww.dometra.ru/

AHOHC Meponpussmuu

BbicTaBku:
11.03-14.03.2008 — BcemupHast BbicTaBka HeasmxumocT MIRIM 2008 (dpaHums, KaHHbl) WWw.mipim.com
25.03-29.03.2008 - BbicTaBka «CTpouTenbCTBO W apxutektypa» (YKkpauHa, KueB, BbICTABOYHbIA KOMMIEKC

«Kunes3kcnolnasa», yn. CanoTHas, 2-6) www.kmkya.kiev.ua

25.03-27.03.2008 - CneuuwanuaupoBaHHasa BbiCTaBka-copyMm "3aropogHas HeaswxkumocTb 2008" ¢ npoBegeHuem
BCEYKPaMHCKOro koHkypca "KoTemkHbin ropogok 2008" M 3Konormvyeckoro KOHKypca KOTeKHbIX ropoakoB (YkpauHa,
KneB)

24.04-26.04.2008 — BeictaBka «MHBecTuyun. Ctpoutenscteo. Heasmxkemocts'08» (Poccusa, Mocksa)
www.realtexrussia.ru




14.05-15.05.2008 — Beictaska CEPIF 2008 (Monbwa, Bapwasa MexayHapoaHbii SkcnoueHTp EXPO XXI)

KoHeL, mas 2008 - MepBasa mexayHapoaHas cneunanuanpoBaHHas BbicTaBka-opym "Kommepyeckasi HeABUXKUMOCTb-
2008" (YkpauHa, Knes)
KoHdepeHuun:

11.04.2008 — koHepeHuus «Hotel Professionals Meeting 2008: YnpaBneHue coBpeMeHHOW roCTUHULEN»
www.ch.kiev.ua

16.04-17.04.2008 — koHepeHuums «The fifth time to invest Ukraine conference» (Ykpauna, Kiev, Ukraine Hyatt Hotel )
www.Europaproperty.com

15.05-18.05.2008 — 12 MexxayHapoaHasa KoHdepeHLMsA puantopoB (YKkpauHa, r.AnTta) http://www.asnu.net

15.05.2008 — koHepeHumst «CoBpeMeHHble cnocobbl MHAHCMPOBaHWST KOMMEPYECKOW HEABWKMUMOCTU: JIN3UHT,
MpoekTHOEe uHaHcupoBaHue, IPO» (Poccusa, Mocksa, Marriott Grand Hotel) www.arendator.ru/finance

PopyMbl, cCeMUHAPLI, KPYriible CTONbI:
30.05.2008 — kpyrnbIin CTON Ha TEMY: «HAK 3HU3UTU LLiIHW Ha XXUTNO: 3aKOH NPO rpoMazcbke 06roBopeHHs» (YkpauHa,
JlbBOB)

KomuteT no cBasam co CMU u PR
Ten.: +38 (044) 251-46-47
www.asnu.net



