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Hoeocmu ACHY

Yeaxaembie konneau!
21-24 deBpans 2008 r. B Apemye cocToAnochb oTKpbITOe 3acepaHne Coseta ACHY.

B cbesae npuHanu ydactue 39 uneHoB coBeTa. O6cyxaanuck Bonpockl B3aumogenctenst ACHY n CCHY, obyyeHne n
ceptudukaums B ACHY, pabota KoHcynbTaunoHHo-uHgopmaumoHHoro ueHta ACHY, paboTa nevatHoro opraHa ACHY —
ANEKTPOHHOro fJanaxecTa, YTBepXAeHust rnaB KOMUTETOB, 0 cTpykType ACHY, o npueme-ucknoyeHun yneHos ACHY u
apyroe. PelweHve no AdaHHbIM HanpaeneHusiM onybnukoBaHbl B oduuuansHoMm pelleHun coseta ACHY Ned ot 23
deBpans 2008 r.

HNcmoyHuk: Accoumaumm cneumnanmcToB NO HeABWKUMOCTU YKPauHbl

Yeaxxaembie konnezau!

16-18 cheBpans 2008 r. B KueBe ycnewHo npoBefeH 1-1 aTan KypcoB No ynpaBreHuo HegBumxumoctsto CPM

Accounauma cneunanmncrosB No HeABUXKMMOCTU YKPauHbl 1 UHCTUTYT YnpaBneHnsa HeaBMKMMOCTbIO
(IREM), CHIA ycnemrHo nposenu B Kuese 1-ii aTan kypcos 1o ynpasinenuto HenBrmxumocTbio CPM (Certified
Property Manager — CepTuduunpoBaHHbIN YIIPaBIISIONINN HEIBI)KHMOCTHIO)




Ha 1 amane 6bi1n1 paccMompeHbI KypCbil:

MNT402 "O6cnyxMuBaHue co6CTBEHHOCTU U ynpaBrieHne puckamm"
(MNT402 - Managing Investment Real Estate: Financial Tools)

FIN402 "YnpaBneHune MHBeCTULMSAMU B HeABUXNUMOCTbL: (hbMHAaHCOBbI€ UHCTPYMEHTbI"
(FIN402 - Investment Real Estate: Financial Tools)

MpenogasaTtens MHcTUTyTa Ynpasnenna HegsmxumocTbio PanmoHa baka, CPM® npeacTaBun y4acTHUKaM ceMuHapa
TEXHOOrMK, yCnewHo 3apekoMeHoBaBLne cebs B MMPOBOM NpakTuKe ynpaBreHns HeABVXXUMOCTbIO.

HUcmoyHuk: Accoumaumm cneumnanmcToB NO HEABWKXUMOCTU YKPauHbl

e Y 8XKaeMble Kosinne2u!
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HNcmoyHuk: Accoumnauumn cneumanvcToB NO HEABWKUMOCTY YKpauHbl




Hoeocmu pezuoHanbHbix omoeneHut ACHY

B 3anopoxbe cocTosnoch coBellaHMe COGCTBEHHUKOB U pyKkoBoauTeneun
areHTCTB HeABWXKUMOCTU

09 depana 2008 r. N0 UHMLMATMBE 3aNOPOXKCKMX areHTCTB Heasmwknumoctn AH "Anble MNapyca", AH "Makcn[dom", AH
"Mpaanb nnoc" n npu cogencTBum 3anopoXCKOro pernoHanbHoro ortaeneHus ACHY coctosinock coBelaHue
COBCTBEHHUKOB N PYKOBOAUTENEN areHTCTB HeABMXUMOCTM I. 3anopoxbs, rMaBHOW TEMOW KOTOPON BbINO perynnposaHue
BOIMPOCOB 3TMKN 1N B3aUMOAENCTBMSA MEXAY Y4aCTHUKaMMU pbiHKa HEBWXUMOCTM ropoaa.

Ha coeewaHuu paccmampueasnucb 60npochbl:

1. CosgaHue komuTeTa NO 3TUKE YYACTHUKOB PbiHKA HEOBWXMMOCTMY;

2. TloBbiweHWe ka4YecTBa yCcnyr No ob6CnyXMBaHMIO KNMMEHTOB U BbipaboTke eanHbIX CTaHAapToB paboThl;

3. WNHdopmupoBaHue noTeHuManbHbIX NOTpebuTenen puanTopckuxX yCryr Yepes cpeactea MaccoBon MHopmaumnm
0 NpaBax 1 06A3aHHOCTSX PUANTOPCKMX areHTCTB 1 NOTpebutenemn puanTopckux ycnyr;

4. OcyuecTBrneHne KOHTporns no cobntogeHunto Kogekca aTukn u CTaHgapToB PUANTOPCKOM AeATENbHOCTH.

Pe3ynbmambi ecmpeyu:

CosgaHa MHMumMaTUBHas rpynna, KoTopasi B HacTosilLee BpeMsi COCTOUT M3 npeacTaButesnien 25 areHTcTs.

MpuHsTO pelweHve paspaboTaTe M nognucate MemopaHaym areHTCTB HeOBMXKMMOCTU . 3anopoXbsl O COboAeHNM
Kodekca 3TWKM U CTaHOapToB MNPOdECCMOHarnbHOW OeATEeNbHOCTU Ha PblHKE HEOBWKUMOCTW, a Takke oGbeanHeHUM
y4yacTHMKkoB MemopaHayma assi koopauHauuy OeaTenbHOCTU MO OKasaHUIo KauyeCTBEHHbIX PUSNTOPCKUX YCHyT.

HNcmoyHuk: Accoumaumm cneumnanucToB N0 HeABMWKUMOCTU YKPauHbl

]
FocydapcmeeHHble peweHuUsl Ha pbIHKe Hed8UXXuMocmu

MpaButenbcTBO B 2008 r. npUCTYNMNNO K BHEAPEHUIO NPO3payvyHOM
CUCTEeMbI NpoAaxu 3eMnun He cefibXxo3Ha3HayeHUs1 Ha ayKLuoHax, -
0. TumoweHko

MpaButenbctBO YKpauHbl B 2008 r. NpuCTYyNnMnO K BHEAPEHMIO NPO3padHOn
CUCTEMbl MpOoOaXu 3eMnM HecenbxOo3HasdHavyeHuss Ha aykumoHax. O6 3aToM 3asBuna CerogHs npemMbep-MUHUCTP
YkpauHbl KOnusa TumMoLLeHKo, OTKpbiBas 3acefaHnsi coBeTa uHBecTopoB npu KabuHete MuHMCTpoB. "W Tenepb nobon
WHBECTOP MOXeT 00paTuTbCHA B MECTHbIN COBET, KOTOPbIA B TEYEHNEe Mecsua AOMMKEH MO0 BbICTaBUTb UHTEPECYIOLLMIA
BacC 3eMerbHbIl y4acTOK Ha ayKUMWOH, BbIMMCaB €ro ycrioBusi, Nnbo AOMKeH NpennioknTb BaMm OPYron y4acTokK, ecriun
npojaxa 9Toro He npegycMaTpuBaeTCcs reHeparnbHbIM nnaHom", - otmeTuna k0. TuMoLLeHKo.

HUcmoyHuk: http://www.rbc.ua/

0630p pbiHKa Hedsuxxumocmu Kueea

KveB nnaHmpyeT nornotutb ropoaa-cnyTHUKu!

KveB npeBpallaetca B Meranonmc U HyXXgaeTcs B HOBbIX 3eMIiax ans 3actpoinkn. O6 3ToOM cerofgHsi roBopunn Ha
3acegaHum «kpyrnoro ctona» B KIMTA. Kak otmeTun HavaneHuk [Y rpagocTpoutensCTBa, apXUTEKTYpbl U Au3anHa
Bacunui lMpucskHiok, nnowagb Knesa B rpaHuuax ropoackon 4eptbl — okono 84 Thicad ra., HO daneko He BcA
TEppPUTOPUS UCNOMb3YETCH paLMoHanbHO.

MoMMMO HepocTaTka 3eMeribHbIX YYacTKOB, FOpO4 WCMbITbIBAET TPaHCMOPTHbIE Meperpysku, ecTb npobrembl C



WH(PaCTPYKTYpoOr, C 3HeprocHabxeHvem npeanpuatuii u rpaxaaH. «[lytu peweHus aTux npobnem 3anoXeHbl B
eHepanbHbI NnaH passuTusa ropoga ao 2020 roga», — OTMETUN YMHOBHUK. B yacTHocTu, nnaH npegycMmatpusaet
CTPOMTENbLCTBO XUIMNbIX MUKPOPANOHOB 3a Npeaenamu rpaHuubl ropoga. Ho goctatoyHo nu 6yaet atux nnowanen? «Mel
HeJooLueHnBaeM MaclwitaboB murpauun B Kneey, — cuntaeT MNpUCSIKHIOK.

Ho ecTb 1 B npegenax ctonuubl pe3epBbl — Hanpumep, 3eMnu crelHasHavyeHus MO YkpauHbl, KOTopble MOXHO
3a4eicTBOBaTb NPV YCIOBKM BbIHOCA HEKOTOPLIX 0GBHEKTOB 3a npedesibl ctonuubl. Mo AaHHbIM MHCTUTYTa YpO6aHucTuky,
Ha 3TKX «CNEL3EMIISIX» Y)Ke CErofHs MOXXHO ObIf1o Obl MOCTPOUTE 40 5 MITH. KB. METPOB XUITbS.

Mo crnoeam [MpucskHioka, go 2020 roga B Knese npeActouT NocTpouTb 26-27 MIH. KB. METPOB XWMbsl, HO N Toraa
KnesnsHe 6ygyT otctaBaTb OT EBponbl No o6ecnevyeHHOCTbIO KBagpaTHbIMM METPaMn Ha AyLly HaceneHusl.

Bo3MOXHO co3faHue «KUMon arnomepaumm» B npegenax 6onbLluon KonbueBor goporn. «OgHako 3To TeppuTopun
Opyrux ropofoB M TeppuTopuanbHbIX OOLUMH, HeoBXoAMMO nNpUHUMATbL peLUleHUs BMEeCTe C HUMWUY», — cKkasarn
pyKoBOAUTEMb YNpaBreHus.

MHorve ropoga-CnyTHMKM XOTb CEerofHsl rOoTOBbl MPUCOEAMHUTBCA K CTONULUE, HO HET COOTBETCTBYHOLLENO
3akoHoaaTtenbHoro obecneveHns. O6 3ToM ckasan nepsbl 3amMecTuTensb Mapa r. BuwHesoe Bnagumup Ctyxyk. o ero
cnoBsam, B BuwHeBom HaceneHve MOMHOCTLIO NOAAEPXKMBAET NepcrnekTuBy ctatb YacTbio Kuesa. «Korga npotsHyT ot
KynaH TponnenbycHyo nuHuo A0 BuiiHeBoro, a 9To BCero 5 kM., Torga Mbl yxe npaktuyecku ctaHem Kuesom. A net
yepes 20 1 o MeTpo Hago ByaeT yxe nogymaTby», — ckasas OH.

O HeobxogumocT paspaboTky KOHUENUMM CTOSNIMYHOrO OKpyra rOBOPWUST MEpBbIA 3aMeCTUTENb reHeparbHOro
ounpektopa OAO «Kuesnpoekt» Bnagumup YekvapeB. 1o ero cnoeam, ecnv ceryac He pelnTb CBA3aHHbIX C 3TUM
npobnem, Knes MoxeT 3aBTpa C HUMU YK€ He CnpaBuUTbCs. «HO Mbl LLECTONM rof CrblliMM O TOM, YTO pa3pabaTtbiBaeTcst
"eHepanbHbI NnaH pa3suTusa Knesckor o6nactu, 0OgHako OO CUMX MOP He BUAENWN 3TOro AOKYMEHTa», — OTMETMIT OH.

Tem BpemMeHeM MHBECTOpPbl BCe Oornblle WMHTEePEecylTCs yvyacTkaMu ANA CTPOUTENbCTBA PasfuyHbiX OOBLEKTOB,
Hanpumep, NOrMCTUYECKUX LEeHTPoB, 3a npegenamu Kuesa, coobwmn ampektop WHctutyta YpbaHuctukm [eHpux
dunbBapos. o ero cnoBam, «Tam UM yaobHee, HO OHW CTankUBaKTCA C NPoGremMon 3HeprocHabXeHuss — 1 4acTo
npeanoynTaroT pellatb ee Ha NoKarnbHOM YPOBHE, a 3TO YXKe rpo3nT pa3BanomM e4MHON SHEProCUCTEMbI».

UcmoyHuk: http://realt.ua/

Pea2uoHanbHbIe Hoeocmu

INbBiB: Micbka paga BU3Ha4YuTb nepenik 3eMenbHUX AiNSAHOK ANs NPOMUCNOBUX iHBECTOPIB

Migpo3ainM BUKOHaAB4YOI NaHKM MICbKOI pagu rotylTb Ans po3rnsaay Ha cecii JIMP npoekTt yxBanu npo
BU3HAYEHHA nepeniky 3eMenbHUX [AOiNAHOK MNPOMUCMOBOro MNpuU3HayYeHHs pAns NOTeHUinHUX iHBecTopiB,
noBigoMuna cbOrogHi nig 4ac npec-koHdepeHUii AMpeKTop AenapTaMeHTy eKoHoMiyHoi nonitukm JIMP IpuHa
Kynuxnu.

3a ii cnoBamu, yxe BYOpa 3eMeribHa KOMICisi po3rnsHyna e npoekT. MgeTbes nokv npo 15 3eMenbHuX AinsHOK y
TPbOX MiKpopanoHax micTa, nnoueto Big 0,7 oo 53 ra.

I. KynuHuy 3ayBaxuna, WO iHO3EeMHi IHBECTOPU BOMIiOTb KyrMyBaTWU BiNlbHY OiNsIHKY | 3BOAUTU TaM MOTPiOHI im Gyaieni.

BoHa Takox nigkpecnuna, Lo NpUAHATTA TakMxX yXBarn A4acTb MOXINUBICTb iHBECTOPOBI Y HANKOPOTLUMIA TEPMIH OTPUMAaTU B
KOPUCTYBaHHS 3eMernbHY OiMNsHKY, YKMaBLUM Yroay npo KOPUCTYBAHHS YK KyMiBMNtO 3eMeNbHOI AiNSHKN.

HUcmoyHuk: http://www.kanzas.ua/

3a 2 mecsiua UeHbl Ha HeaBMXUMOCTb B Kpbimy Bbipocnu Ha 10%

PocT UeH Ha BTOPMYHOM pbiHKe HeaBwxMMoctun Peopgocum 3a Tekywmm 2008ropn coctaBun 10%, ctoumocTb
KBagpaTHoro metpa gocturaet 1500 gonnapoB CLUA. O6 atom KpbiMCKOMy areHTCTBY HOBOCTEN COOOLMNIM B
ueHTpe HeaBuxkmmocTu "Benas akauua".

BonbLlon MHTepec NPoSBNAETCH Ha PbIHKE KOMMEPYECKON HEABMXKMMOCTU (OPUCHbIE NMOMELLEHUS, NOMeLLEeHUs NoAa
MarasuHbl, MaHCMOHAaTbI, 30aHUSA ), CTOMMOCTb MOKYMKM 1M 2 HEXUNbIX MNOMELLEHUN PacChONOXKEHHbIX B LIeHTparbHbIX
panoHax coctaensaeT oT 1800 go 2100 gonnapoe CLUA. YyacTve B KOMMEPYECKUX KYPOPTHO- PEKPEaLMOHHBIX MPOeKTax
Ha toro-Boctoke KpbiMa HauvMHaeT npuBnekatb Bce Gornblue MHOCTpaHHOro mHeectopa. CTOMMOCTb 1KB. M. 9MnuMHra Ha
nobepexee cocTaBnser oT 2000 Jornnapos CLIA.



YTO KacaeTcs NepBUYHOTO pbiHKa HEABWXMMOCTM, TO OaHKM mpegnaralT COTPYAHUYECTBO B chepe opraHm3aumm cxem
PUHAHCUPOBaHUA CTPOUTENBLCTBA, OTBevalLux TpeboBaHMsaM 3akoHogaTenbcTBa. CTOMMOCTb KBaZpaTHOro MeTpa Ha
NEPBUYHOM PbIHKE HaxoAUTCS NPaKTUYECKM Ha OLHOM YPOBHE CO CTOMMOCTbIO KBagpaTa BTOPUYHOrO xunbs. Cnpoc Ha
KBapTuMpbl B 3acTpavBaeMblX [OMax - BbICOKMMA, OCOOEHHO Ha OOHO - OBYXKOMHaTHble kBapTupbl. Kak npasuno,
ofHOKOMHaTHble (nnowaasto 40-50 kBagpaTHbIX METPOB) BbIKYNATCA Ha CTagum  3aknagkm dQyHaameHTa.
[ByxkomHaTHble (60-70 kBagpaTHbIX METPOB) M TpexkoMHaTHble (4o 100 kBagpaTHbIX METPOB) — MpU Tekylem
cTpouTenbcTBe. A BOT Gonblume kBapTupbl (150-200 kBagpaTHbIX METPOB) MPOAAIOT B KOHLE CTPOUTENbLCTBA, a MHOrga
OHW >KOYT CBOEro nokynaTtens HECKOMNbKO MecsaueB Yxe nocne caadv goma B aKkcnnyatauuio. [lpaBpa, aTa
3aKOHOMEPHOCTb MOKa He pacrnpoCTpaHAeTCd Ha 3acTPOWMKY LieHTparbHbIX PanvoHOB - TaM MOMHOCTbLIO BCE nnowaau
BbIKyMarTCH eLle 40 cAayun AoMa B 9KChfyaTaumio.

OTO HECMOTPSA Ha TO, YTO KAa4YeCTBO CTPOUTENLCTBA XenaeTt ObiTh NyylwnM. BeiCOku Cnpoc Ha Xunbe «pasBpaliaeT»
cTpouTenbHble opraHusaumn. OHM akTUYeCKM He HeCyT HMKAKOW OTBETCTBEHHOCTM 3a KavyecTBO paboT, a TONbKO
NOCTOAHHO YyBENMYMBaloT UeHbl. [1pn CTpOUTENbCTBE XUIbA UCNOMNb3YOT Matepuansl GbiBlIne B ynoTpebrneHun, caaroT
Xunbe B 3KCNryaTaumio He BblAepXMBas AOrOBOPHbIE CPOKM U T. 4. U T. .

Ho Tak panblie npoAaormkaTbCss He MOoXeT, Heobxooumo BbipabaTbiBaTb HOBble HOPMAaTWMBHbIE [OOKYMEHThI
pernameHTupyowmne paboTy CTpoUTENbHbLIX OpraHu3auun, Aabbl B YKpauHe He NpouM3oLno cOoObITUM aHanormyHbIX
BakuHckum. Bo3MoOXHO, HeobxoAuMMO akTMBHee npuBMekaTb CTpPaxoBble KOMMaHUM Ha 3Tane CTPoOUTENbLCTBA.
ObecneunBass TeM cambiM HeobBXOOMMOE KayeCTBO CTPOMTENbCTBA Ha BCEX ero aranax, BMfoTb A0 cAayn goma B
aKcnnyaTauuio.

3HaunTENbLHO YBENUYNNCA UHTEPEC K 3eMerbHbIM y4acTkaM, YTO MOBMEKNO 3a coboN CyLeCTBEHHOE yBenuYeHne nx
ctoumocTn. Tak ecnun B 2004 rogy B npecTtmkHbix panoHax 0,01ra 3emnyM MOXHO ObINIO KynuTb 3a 5-6ThbIC. y. €., TO B
HacTosLLee BpeMs UX LieHa yBenudmnnack B 2-3 pasa. 3emns nokynaetcs B OCHOBHOM MO CTPOUTENbLCTBO XUIbIX JOMOB
1 NaHCNOHATOB.

Vicxoos u3 BbILLEU3NIOXEHHOrO aHanuaa pblHKa Mo r. deogocusi, MOXHO caenaTtb BbIBOA, YTO XOTS M HaMeTunacb

HekoTopas LeHoBas cTabunusauus, TeHAEHLUMS pocTa LUeH Ha HeABUWXKXUMOCTb, CKOpee BCEero, COXpaHUTCs, 0CODEHHO Ha
3eMeJibHble Y4acCTKU.

UcmoyHuk: http://lwww.press-c.crimea.ual

Cumyayus e mupe

KomnaHnusa Cushman & Wakefield Stiles & Riabokobylko o3Byuuna pesynbTtathbi
uccnepnosaHusa «MHaAycTpnanbHasa HeaABMXUMOCTb Mupa 2008»

KomnaHus Cushman & Wakefield Stiles & Riabokobylko
(C&W/S&R) nposena wuccneposaHue Industrial Space Across the
World 2008 («MHagycTpmnanbHas HeaBwxkumocTb mupa 2008»). B
uccnegoBaHMM  CpaBHUBAETCH  KayeCTBeHHasi  MHAyCTpuanbHas
HEeOBWXMMOCTb  CKNaACKOro/normcTuyeckoro cermeHtos B 138
OCHOBHbIX MPOMBbILMEHHbIX ropogax Mupa. B OCHOBHOW pPenTUHT
BXOOUT CaMbli JOPOron ropof Kakaou us 52 crtpaH, y4acTBYOLLMX B
nccneaoBaHum.

1 B o63ope 3a 2008 rog 89% ropogoB nokasanu pocT nmbo
cTabunbHble YPOBHM apeHAHbIX 3aTpaT Ha UHAOYCTpUanbHYHO
HeaswxmnmocTb B 2007 rogy, v nuwb B 11% ropogax 3adpuMKCUPOBaAHO CHUXKEHUE pacxofoB apeHaaTopoB. B maclutabax
BCEro mupa apeHgHble ctaskv B 2007 rogy B cpegHem Bo3pocnu Ha 6%. CamMble BbICOKME MOKasaTenu pocta B pamkax
ofHoro pervoHa 3adumkcnpoBaHbl B KOHon Amepuke — Ha ypoBHe 25%.

Mo paHHbIM uccnenoBaHus, Gnusnexawme kK NOHAOHCKOMY asponopTy Heathrow paiioHbl coxpaHwnu 3a coboin
no3nuum camoro JOpororo B MUpe MeCcTopacrnonoXeHUst Ans UHAYCTPUarbHbIX MOMELLEHWIA.

ApeHpa kBagpaTHOro mMeTpa KayeCTBEHHOW WMHAYCTpUanbHOW HeABWXUMOCTM B rnoHAoHckoM Heathrow coctaBnsiet




211 eBpo/m?/B rog. BTopbiM Mo ypoBHIO apeHabl ropogom nocne JlongoHa siensietca Oyonun (MpnaHaust), Ha TpeTbem
mMecTe — Tokuo (AnoHwus).

Tem He MeHee, apeHOHble CTaBku (Camasl 3HauMTenbHasg YacTb 3aTpaT apeHgaTtopoB) B Heathrow B cToMmocTHOM
BbIpa)XEHUN OCTanncb Ha TOM Xe ypoBHe, 4To 1 B 2007 rogy (0%), no cpaBHeHuto ¢ poctom B 94% B Mymban (UHans) un
60% B Ctambyne (Typums).

KesnH Crtopu, pykoBoagutene oTtaena uHayctpuansHon Heaswkmmoctn C&W/S&R B BenukoGputaHuu,
NPOKOMMEHTMPOBAI NMANpyLMe No3uumumn noHaoHckoro Heathrow: «3ddekt ot oTkpbiTnst B mapte 2008 roga nsaTtoro
TepMuHana B asponopty Heathrow euwle He3HauMTenNbHO OLWLYTUM, XOTH U A0BaBNSET HanNPSXKEHHOCTU B NpeanoXeHun B
panoHe aapornopTa. B HanuumMm umetotcss MeHbLLMe Nno obbemMam BTOpPUYHbIE BOKM B AA@HHOM panoHe, OOHAKO KPYMHbIX
06BbEKTOB 1 610KOB HEDONbLUOE KONMYECTBO. B pesynbTate HEXBATKM 3eMMU yXKe CTPOSATCS ABYX3TaXKHbIE COOPYKEHWS,
Hanpumep, B panoHe XaTToH Kpoccey.

HecmoTps Ha TO, YTO eBponenckne ropofa 3aHMMalT 7 U3 AeCATUM BeAyLuX No3uuni B MUPOBOM PEWTUHrE, POCT
3atpaT B EBpone 6bin Hwke Bcex apyrmx permoHoB mupa un goctur B 2007 rogy Bcero 2,5%. CTuBeH YarT, pykoBoguTENb
€BpOMNENCKOro HanpasneHnsa NOrMcTMY4eckon n MHAyCcTpuansHoW HeaBwxumMoctu komnaHum C&W/S&R, oTmeTun, 4to B
EBpone pocT 3atpaT NnpoucxoauT C pasnUYHOM CKOPOCTbIO: POCT apeHAHbIx ctaBok B 2007 roay B 3anagHon Espone B
cpegHem coctaBun Bcero 1,3%, B TO Bpemsi, kKak B LleHTpanbHon n BoctoyHown EBpone pocT wen akTMBHO M CpeaHun
nokasatens goctur 7%. TpaguuunoHHo nonynsipHeiMn B LIBE mecTopacnonoxeHuem ans takux GU3HECOB SIBNSOTCA
Monblwa n Yexus, HO B HacTosILee BpeMs pacTeT nHTepec K PymbiHun. B 6yaylieMm nporHo3npyeTcs pocT NonynsipHOCTU
Typuunun n YkpauHsol.

Camble 3HauuMTENbHbIE pe3ynbTaThl pOCTa B penTuHre nokasan Mymbau, kOoTopbii nogHANCA Ha 11 No3uumMin U 3aHan
26 mecto. Carnxpgan Oatt, oanH u3 ynpasnstowmx naptHepoB C&W/S&R India, npokoMmeHTMpOBan Takue nokasaTtenu
MymbGaun cnegyowmm obpasom: «BbiCokme ypoBHM He cAaBaembix B apeHAdy nomelieHun B Mymbau (3aHATbIX caMmyumu
BnagenbLamun) nNpuMBenu K HexeaTke NpoaykTa B YCMOBWUSIX pacTyllero crnpoca Ha QoHe YKpenneHust SKOHOMUYECKMX
nokasatenen Muaum. Takas cuTyaums, B CBOK ouepenb, NPUBOAUT K POCTY apeHaHbix cTtaBok. C ydyeTom geduuuta
NnoMeLleHNn B YyepTe ropode, MHOIMME apeHaaTopbl pacrnonaralTcs B UHAYCTPWanbHbIX Napkax Ha OkpavHax — Mepa,
KOTOpasi CTUMyNupyeTcs NpaBUTENbLCTBOM Y MPUBOAUT K YNYULLEHUIO UHPPACTPYKTYPbl B 3TUX panioHax».

HcmoyHuk http://lwww.commercialproperty.com.ua

B noHpoHckom asponopTy Heathrow cocTosinocb oTKpbITUE HOBOro TepMMHana

14 mapTa B noHAoHCcKoM aaponopTy Heathrow cocTosnock
OTKPbITWUE HOBOro TepMunHana — Terminal 5. Ha uepemoHumn
OTKPbITMS TEPMUHANAa NpUCyTCTBOBaNa Koponesa
Benukobputanmum Ennsasera ll.

O6Lwmin 06BEM MHBECTULMI B peanu3auuio NpoekTa TepMmmnHana
coctaBun $8 munnuapgos. TepmuHan 6yaeT MCNonb3oBaTbCA Ha
3KCKITHO3MBHbIX NMpaBax aBnakomnaHuen British Airways n HayHeT
byHKUMoHuposaTtb 27 mapTa 2008 roga. ExxerogHo TepmuHan
OyneTt npuHUMaThL okono 30 MUMMOHOB MNacCaXXUPOB.

Mpn cTponTenbCcTBE NOHAOHCKOrO asponopTta Terminal 5 coopyXeHO camoe BbICOKOE OTAENBHO CTosILee 34aHne B
BennkobputaHum, nponoxeH 13-KMnomMeTpOoBbI TOHHENb AN PENbCOBON U BaraXHON CUCTEMbI, UIBMEHEHO OBUXKEHME
OByx pek un yctaHosneHo 30 000 M? CTEKMSIHHBIX dacanos.

Terminal 5 nmeeT 60 HOBbIX MECT 4151 NOCAAKN CaMOJIETOB, ABa AOMOSHUTENbHbBIX 34aHNs, O4HO U3 KOTOpbIX OyaeT
caaHo B akcnnyaTtauumio k 2010 roay, xenesHogopoxHoe cooblieHne ¢ NOHAOHCKMM MeTpo 1 Heathrow-akcnpeccom,
MHOTOSTaXHbIN MAPKUHT 1 OOLLMPHYIO NaHOWAdTHYO apXUTEKTYpY.

UcmoyHuk http://lwww.commercialproperty.com.ua

Hoeocmu koMmnaHutl



Mpynna «Cuctem Kanutan MeHegXmeHT» npe3eHToBana komnaHuio Esta Holding

Ha mexagyHapogHon BeicTaBke Heasmwkmumoctn MIPIM 2008 rpynna «Cuctem Kanutan MeHemkmeHT» (« CKM»)
npe3eHTOBana CBOW HOBLIN oTpacneBorn xonauHr Esta, nocpeacTsom KOTOporo rpynna HamepeHa UHBECTUPOBATL B
NpoeKTbl HeABWKMMOCTU. Kpome Toro, rpynna npeseHToBana ynpasnsitoLLyo komnaduio xonaudra — Esta Holding.

Komnanus Esta Holding (paHee — « CKM UcTenT») OygeT cneunanuanpoBaTbCa Ha MIHBECTUPOBAHUK, Pa3BUTUN U
ynpasneHun aktusamu rpynnbel «CKM» B ccbepe HeasmxkmnmocTu. N'pynna « CKM» nmeeT akTuBbl B TaKMX CErMeHTax pbiHka
HEABWKUMOCTH, Kak KOMMepYecKas HEABWKMMOCTb (MPOEKTLI OCPMCHON HEABMXXMMOCTM Krnacca A 1 KpyrnHbIe NPOEKThI
TOProBOW HEABWXMMOCTM), XuUras (3NIMTHOE XWUIbe) N FOCTUHUYHAsSA HEABWKUMOCTL (KOMMaHUSA sIBNsieTCs COOCTBEHHNKOM
otenen «oHbacc MNanac» B JoHeuke n «Onepa» B Knese).

HUcmoyHuk http://lwww.commercialproperty.com.ua

AHOHC Meponpussmuu

BbicTaBKu:

25.03-29.03.2008 - BbicTaBka «CTpoutenbCTBO W apxutektypa» (YkpauHa, KueB, BbICTABOYHbI KOMMIIEKC
«KnesJkcnolnasar, yn. CanotHas, 2-6) www.kmkya.kiev.ua

25.03-27.03.2008 - CneuuwanuanpoBaHHas BbicTaBka-copyMm "3aropogHas HeaBwkumocTb 2008" ¢ npoBegeHuem
BCEYKPaMHCKOro koHkypca "KoTemkHbin ropogok 2008" M 3Konorm4yeckoro KOHKypca KOTeKHbIX ropoakoB (YkpauHa,
Knes)

Yeaxaembie 2ocrioda!

CEREAN (Central European Real Estate Association Network) npurnawaet Bac SIMA 2008 B Mapgpuae —
KpynHenwas mexagyHapogHasi BblCTaBka B MMPe HeABWXUMOCTM.

OT0 BaxHoe cobbiTe pgact Bam BO3MOXHOCTb MNO3HAKOMUTLCA C  CaMbiMUM  KPYMHBIMW  KOMMAHUAMU W C
npodheccuoHanamMmn pbiHKa HEABWKUMOCTW (4eBenonepbl, WHBECTOpbl, 0bLecTBeHHas agMuHMCTpaunsi, (OUHaHCOBbIE
opraHu3aumm) u BO3MOXHOCTb PacLIMpUTb B3aUMOOTHOLLEHWS C OEerfioBbIMW MapTHepamMu B pamkax Bceobuien
rnobanusauuu, oTKpbITb BO3MOXHOCTU U NepCcnekTuBbl pbiHKOB EBponbl 1 LieHTpanbHon AMepuku.

08.04-12.04.2008 — MexayHapoaHas BbicTaBka SIMA 2008 (Mcnanusa, Magpua) www.simaexpo.com
24.04-26.04.2008 — BeictaBka «MHBecTuyun. Ctpoutenscteo. Heasmxkemocts'08» (Poccusa, Mocksa)
www.realtexrussia.ru

Yeaxaembie 2ocrnoda!

Accoyuayus crieyuanucmos rno Hedguxumocmu (pusanmepos) YkpauHbl u oguyuarbHbit napmHep ebicmasku CEPIF
2008 B YkpauvHe UMNK® «CTM» npurnawatoT Bac npuHath ydactune B V Apmapke HEABMXKUMOCTU U MHBECTULUIA
LleHTpanbHom n BoctouHon Eeponbl CEPIF 2008.

Apmapka npefocTaBnsieT YHUKanbHY0 BO3MOXHOCTb NPeacTaBUTb CBOM MPOEKThI, BCTPETUTb NOTEHLMANBHBIX
KIMMEHTOB U NapTHEPOB, NONyYNTb UHCPOPMALIMIO U MPOCNeANTb 3a NOCeaHUMN TEHOAEHUMSIMU PbIHKa.

Ansa yneHoe ACHY npedycmompeHa ckudka -7%

14.05-15.05.2008 — BuicTtaBka CEPIF 2008 (MonbLwa, BapwaBa MexayHapoaHbin [JocTuHU e EXPO XXI)
info@cepif-ua.com

KoHeL mas 2008 — lNepBasa mexayHapodHasa crneumanuanpoBaHHas BbiCTaBka-gopym «Kommepyeckas
HeaswxnmocTb-2008» (YkpauHa, Kues)

KoHdepeHuunnu:

11.04.2008 — koHepeHuus «Hotel Professionals Meeting 2008: YnpasneHue coBpeMeHHON [1OCTUHU Len»



www.ch.kiev.ua

16.04-17.04.2008 — koHdpepeHums «The fifth time to invest Ukraine conference» (YkpawnHa, Kiev, Ukraine Hyatt Hotel )
www.Europaproperty.com

Yeaxaembie 2ocnoda!

Accoyuayus crieyuanucmos rno Hedsuxumocmu (pusnmepos) YkpauHsl npurnawaet Bac npuHAte yyacTtue B XlI
MexxgyHapoaHou koHdepeHUnn "PbIHOK HEOBWKUMOCTU: COCTOSIHME, NEPCNEKTUBLI Pa3BUTUS, POSib NPOGECCUOHAMBbHbIX
00LEeCTBEHHbLIX OpraHn3auni B ero hopMmnpoBaHumn”, kotopast COCTOUTCA B ropoge Anta.

Ha KOHCbepeHLIMVI GVAYT paccMOTpeHbl crnepyrouwme BONpocChbi:

. [pobnembl pa3BnTHS NEPBUYHOIO PbiHKA HEABMXKUMOCTI YKpPauWHBbI.

. CoBpemeHHble TexHonornm paboTbl Ha BTOPUYHOM PbIHKE.

. CocTosHue oby4eHuns n npoeccuoHansHON NOAroTOBKN CNeLnannucToB B chepe HeaBUXUMOCTH.

. AKTyanbHble BOMPOCHI 3aKOHOAATENbHOIO YperynmpoBaHus pbiHKa HEABVKMMOCTMU.

. YNpaBneHve pnanTopckum nNpeanpusitTuem.

. AKTyanbHble BONPOCHI pa3BUTUSA CMEXHbIX PbIHKOB (MNOTEKW, CTPOUTENBLCTBA, OLLEHKN, CTPaxoBaHus).

. Bonpockl aHanm3a pbiHKa HEOABUKUMOCTMW.

. CocTosiHME M NepcneKkTMBbl Pa3BUTKS 3aropodHON HEABUKUMOCTMW.

. MyTn noBbiweHns acpdekTMBHOCTM paboTbl 0BLLECTBEHHbIX OpraHu3aunin B opMMPOBaHUM PbiHKa HEABUKUMOCTMU.

©O© 0 NO b~ WN -

OpzaHuzamop: ACHY
15.05-18.05.2008 — Xll MexxgyHapoaHasa KOHdepeHUus puanTtopoB (YkpauHa, r.Anta) http://www.asnu.net

15.05.2008 — koHepeHumst «CoBpeMeHHble cnocobbl PMHAHCMPOBaHWST KOMMEPYECKOWM HEABWKMUMOCTU: JIN3UHT,
MpoekTHOe huHaHcupoBaHue, IPO» (Poccus, Mocksa, Marriott Grand Hotel) www.arendator.ru/finance

Yeaxaembie 2ocroda!

YkpauHckas accoyuauyus ynpasneHus npoekmamu (UMPA) npurnawaet Bac nocetute V mMexayHapoaHyH Hay4HO-
npakTuyeckyto koHgepeHumo «PM Kiev'08» «YnpaBneHue npoektamu B pa3suTum obLieTcTear». Tema:
«[lMpodpeccnoHanbHoe ynpaBneHne npoekTamm — NyTb K YBEMMYEHUIO aKTUBOB OpraHm3aunm»

B nporpammy koHepeHLUN BKOYEHBI: NNEHAPHOE 3acedaHne, CEKLUMOHHbIE A0KMNaabl, OenoBas urpa, Kpyrnbli cTon,
dypLieT, kode-naysbl, 0beabl.

22.05-23.05.2008 - V mexxayHapogHas Hay4Ho-npakTuyeckas koHdepeHuus «PM Kiev’08» (Kues, MNywa Boauua,
KynbTypHO-03a0poBUTENnbLHLIN LeHTP «McTouHuK») OpraHunsaTtop BeictaBku — UMPA, KHYCA
umpa@umpa.kiev.ua

PopyMbl, ceEMUHapPbI, KPYrible CTONMbI:

Yeaxaemnbie 2ocroda!

Axademus pusnmopckoeo macmepcmea nipuriamaet Bac npunats ydactue B Kpyriom crome, KoTopblit
coctoutcs 28 mapta 2008 roga B Kuese, B pamkax MexayHapoHO# BeIcTaBKH "HeaBMKUMOCTE 3a pyOexom".
Y4acTHUKH KPYIJIOTO CTOJIA:
CoOCTBEHHHKH, AUPEKTOPA PUIIITOPCKUX KOMIIAHUN U CIEIIUATUCTHI B cpepe mepcoHaia.
Llenp kpyraoro crona:
O6cyxaeHre 1 NoUCK oNTUMarnbHbIX pelleHun no Habopy, obyyeHuo, MOTUBaLIMM NepcoHana B puanTopckom GusHece.

OpezaHu3zamop:

Akademusi puafimopcKoao Mmacmepcmesa
www.armrealty.org  hr@armrealty.org

KoHmakmHble mernegOoHbI:

(044) 238-63-03, 568-57-58
lNpumayverko HOnus 8-066-288-15-20
PydbiwuHa EgzeHusi 8-067-800-28-63

28.04.2008 — Kpyrnbi cToN Ha TeMy: "AKTyanbHble KaapoBbie NPO6GNeMbl B pU3aNiTOPCKOM 6usHece"

30.05.2008 — kpyrnbI CTON Ha TEMY: «SK 3HU3UTK LLiIHW Ha XUTMNO: 3aKOH NPO rpoMaackke obroBopeHHs» (YkpauHa,
JlbBOB)



KomuteT no cBasam co CMU u PR
Ten.: +38 (044) 251-46-47
www.asnhu.net



